
Treasurer’s Report to the AGM – 11 December 2019 
 
The Club's financial statements for the year ended 31 August 2019 show a surplus for the 
year of €11,237 (2017/18: €7,031).  
 
Bar Result (Schedule 1) 
 
The Club Bar made a contribution after fixed costs of €26,410 (2017/18: €15,918). The key 
points to note are; 
 

 Bar turnover amounted to €241,249 for the year compared to €214,608 in 2017/18. The 
increase in turnover from the prior year is 12.4%. Bar sales continue to recover and the 
bar sales for the year are the highest for the past 7 years.   

 The Bar Margin for the full year is 50.3% which is slightly lower than last year’s margin of 
50.8%.  

 Bar wages amounted to €78K (Prior Year €77K).  

 Entertainment costs are slightly down on last year and mostly relate to Sky/BT Sports 
subscription costs which now amount to over €9,000 per year.   

 
Shop Result (Schedule 2) 
 
Total shop sales for the year amounted to €33,759 (€32,080 in 2017/18). The sales figure 
includes the sales from the Coffee Shop that is open on Saturday mornings in the Function 
Hall. The gross profit increased to €12,998 from €11,187 in the prior year and this is 
attributed to increases in sales in the Coffee Shop and the Club Shop. 
 
Other Income (Schedule 3) 
 
Other income increased by €41K to €330K from the previous year's figure of €289K. The key 
points to note are; 
 

 Income from Annual Subscriptions amounts to €119K (up €31K on the prior year). This 
increase can be attributed to an increase in playing numbers at both adult (new junior 
football and ladies football teams) and juvenile levels and to contributions made by first 
team adult players. 

 Net Lottery income is up by €2K on the prior year at €33K.  

 Sponsorship amounted to €85K of which €35K was received from Dublin Airport. Other 
sponsors include Bedford Consulting, the Progressive Credit Union, Searing Point, Noel 
Kelly, B&G Construction, Frank McGowan, Castlegrange, Blackhorse Transport, JW 
Smyth Family Butchers, Diesel, Curtain World, DIY David and others.  

 Other fundraising amounted to €28K for the year. This includes €15K from the sale of 
National Draw tickets.  

 €35K earned from the rental of facilities. This includes income from the rental of the 
Function Hall for childcare activities, keep fit classes, the rental of the Club’s Kitchen, the 
rental of rooms for classes and also the rental of our facilities for the Ladies and Gaelic 4 
Mothers & Others Sevens. 

 Net income from the Nursery and Camps amounts to €30K.  
 
  



Expenditure (See Schedule 4) 
 
Other expenses increased from €309K to €358K. The key points are as follows; 
 

 Pitch and other maintenance costs amounted to €61K for the full year. Most of this cost 
relates to the net cost for the conversion of Pitch 1 to a sand-based pitch (€20K), new 
goal posts and stop nets (€9K), deposit on a new mower and repairs to older mowers 
(€5K) and pitch maintenance (€10K).  

 Playing equipment costs amounted to €27K for the year (most of which has been 
covered by sponsorship, fundraising and player contributions). 

 Interest costs of €5K and Bank Charges of €14K. Bank charges include the fees for the 
online registration and lotto systems and bank and card charges.  

 Registration, affiliation fees and player insurance costs amounted to €47K (prior year 
€39K). The increase reflects the increased number of teams, increased player injury 
scheme costs and also an increase in competition fees. 

 Property and liability insurance at €25K are up 5% on the prior year and reflect higher 
insurance costs. 

 Coaching costs remained at €36K and relate to the costs of strength and conditioning 
training for our adult teams, work on games development and GPO costs. 
 

 
Balance Sheet 
 
The Club’s net borrowings continue to fall and decreased by €25K over the year and 
amounted to €286K at the end of the year.  
 
Over the past 8 years the Club’s net borrowings have been reduced by over €295K.  
 
However, our current cash resources continue to be quite tight at this time of the year with 
the Club's operating account quite close at times to its overdraft limit of €75,000.  
 
That being said this year was the second year in the past 11 years that the Club’s operating 
account was actually in credit during the year and this time it was in credit for 26 days 
compared to just 1 day in the prior year! 


